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level of oversight, the board of direc-
tors of a Bank shall hold at least six
in-person meetings in any year.

[66 FR 24264, May 14, 2001, as amended at 67
FR 12846, Mar. 20, 2002]

§918.8 Site of board of directors and
committee meetings.

Meetings of a Bank’s board of direc-
tors and committees thereof usually
should be held within the district
served by the Bank. No meetings of a
Bank’s board of directors and commit-
tees thereof may be held in any loca-
tion that is not within the United
States, including its possessions and
territories.

§918.9

§918.9 Date of applicability of removal
of requirements regarding com-
pensation of bank officers and em-
ployees.

The removal of the requirements re-
lating to compensation of Bank offi-
cers and employees in former 12 CFR
932.19 (in the Code of Federal Regula-
tions revised as of January 1, 1999), is
applicable for all Bank officer and em-
ployee compensation years starting
after December 21, 1999.

[656 FR 13666, Mar. 14, 2000, as amended at 67
FR 12846, Mar. 20, 2002]
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